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◼ Classification : Internal

Sustainable Business CIB Germany

Acceleration of BNP Paribas’ pivoting strategy towards a low-carbon economy since 2023

€40bn+
Financing of low-carbon

energies, by 2028

€200bn
Cumulative support to our clients
in their low-carbon transition

between 2022 and 2025

Notes: 1) Financing means lending credit exposure Source: internal figures – credit exposure in €bn as of 30.09.23 vs. 30.09.22; low-carbon ($32bn as of 30.09.23): renewables ($28.8bn), biofuels ($0.2bn), and nuclear ($3bn); fossil fuels ($17.3bn as at 30.09.23): refining ($9bn), gas exploration & production ($4.3bn), oil 
exploration & production ($3.6bn), and coal ($0.4bn); 2012-2022 illustrative trajectory; The scope of low-carbon energies could evolve as technologies mature |  SDG: Sustainable Development Goals  |  PACTA: Paris Agreement Capital Transition Assessment

2016 ◼ CSR strategy aligned with UN’ 17 SDGs

2017
◼ Exit of financing shale oil & gas

and tar sands projects

2019
◼ Founding member of UN Principles for 

Responsible Banking

2020

◼ Scheduled coal exit

◼ Co-developed PACTA methodology to 
align loan portfolio with Paris Agreement

2021

◼ Net-Zero Banking Alliance (NZBA)
Aligning to achieve carbon neutrality in 
2050, with interim targets

2022
◼ Ramp up of Low-Carbon Transition Group

◼ 1st Climate Alignment & Analytics report

A longstanding commitment towards 
a low-carbon & sustainable economy

Accelerating our support to
the Low-Carbon Transition

Steering our energy financing portfolio
towards 90% low-carbon energies by 2030

Fossil fuels Financing

Low-carbon energies Financing

10%

54%

65%
80%

90%90%

46%

35%

20%

10%

2012 2021 2023 2028 2030

Weight of fossil fuels and low-carbon energies

in BNP Paribas energy production financing1
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BNP Paribas – Metrics, Targes and Alignment Progress – Methodology by Sector 

Notes: 1) Except on Cement where latest update is as of 4Q’22 ; 2) (i) Upstream Oil: 4Q23’ exposure is 43% lower vs 4Q20 and 40% lower vs 3Q22 (ii) Upstream Gas: 4Q23’ exposure is 36% lower vs 3Q22 ; 3) % decrease target vs 4Q’20 exposures ; 4) % decrease target in

2030 vs 3Q’22 exposures 5) In power mix ; 6) Electrified Vehicles, including Battery Electrified Vehicles, Plug-In Hybrid Vehicles and Fuel-Cell Vehicles ; 6) Internal Combustion Engine
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Emission intensity (gCO2/kWh)

Emission intensity (gCO2/km WLTP)

Emission intensity (tCO2e/t Crude Steel)

Emission intensity (tCO2e/t aluminum)

Emission intensity (Kg CO2e/t cement. product)

2023

2025

2030

2020

2023

2025

2020

2023

2025

2020

◼O&G:

- O&G exposure reduction targets by 2025 are 

achieved, and on track to achieve 2030 targets

- Focus in later slides on the new absolute financed 

emissions metric

◼Power:

- Decreasing emission intensity in 2023 thanks to 

greater exposure to low emitting clients and 

increase in financing amount to renewables

◼Automotive:

- Whilst EV uptake has slowed in later part of 2023, 

emission factor of ICE6 vehicles is improving and 

leading to an overall decrease of our portfolio 

emission intensity

◼Steel:

- Positive evolution of year end 2023 emission 

intensity with a decrease by ~6% from year end 

2022, mainly driven by better client data

◼Aluminium:

- Positive evolution of our year end 2023 emission 

intensity with a decrease by 7% from year end 

2022, driven by better client data, portfolio effect 

(expo. reallocation) and better client electricity mix

◼Cement:

- Exposure increase (+38% vs 2021) was mainly on 

low emissive type of clients, leading to a portfolio 

emission intensity decrease by 4% vs 2021

CO2 emission intensity and operational metrics evolution as of 4Q231 on sectors already reviewed Comment

1.6

1.5

1.2

-6%

671

641

<510

-4%

6.2

5.8

5.6

-7%

2022

2023

2030

2022

2023

2030

2021

2022

2030

Share of 
renewables5

Share of 
coal5

Share of electrified vehicles6

> 25%

15%

4%

57% 10%

65% 5%

> 66% < 5%

208

148

<146

-27%

183

151

<137

-17%
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BNPP targetBNPP latest actual metricBNPP baseline %

5.3 5.0

3.0 3.4

10.3

6.5

Upstream credit exposure

Oil Gas Oil & Gas

-12%3

Ups. O&G
-25%3

Ups. Oil

-80%4

Ups. Oil
-30%4

Ups. Gas

-37%2

Operational KPIs

Absolute financed emissions 
(MtCO2e) – new metric

27,3

15,9

8.2

-42%

Source: bnp_paribas_2023_climate_report.pdf (bnpparibas.com)

https://cdn-group.bnpparibas.com/uploads/file/bnp_paribas_2023_climate_report.pdf
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▪ Weighted KPI by the exposure of each Legal Entity

▪ Loan and contingent lines, assumed constant over time except coal

▪ BMRC extraction based on industry codes: production of electricity, 

renewable producer, renewable developer

Power Generation | Methodology
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The Power sector is currently responsible for 40% (IEA WEO 2022) of global 

emissions

In the value chain , generation is the most emitting phase. 

Total Sector

€25bn

Other 
activities

Portfolio

€59bn

€34bn
1,185 Legal 

Entities  / 

332  

Business 

Group 

Notes: 1)  Other activities : Business Group Approach Power sector (captures indirectly 300 040 Electricity trading) and 270 040 Distribution of gas fuels + Legal Entities 270 020 Transportation of electricity 270 030 Distribution of Electricity  |  2) Portfolio: Legal Entities 
approach: 270 010 Production of electricity except renewables 600 020 Renewable energies: Developer, 600 030 Renewable energies: Operator | 3) International Energy Agency – World Energy Outlook – Advances economies = OECD countries + EU countries non OECD countries 
such as Bulgaria, Malta, Cyprus, etc.

Low HighDevelopment

▪ Bioenergy

▪ Carbon Capture 
Utilization & Storage

▪ Green Hydrogen

Industrialisation

▪ Efficiency & savings

▪ Batteries to store 
electricity in energy 
peaks (intermittent 
renewables)

Industrialised

▪ Nuclear

▪ Renewables 
(including: hydro, 
solar, wind)

Generation Transmission Distribution

In-scope process Out of scope processLegend:

Sector highlights
Current methodology

▪ Scope 1 (direct emissions)

Net-Zero industry drivers

Metrics

Emissions 

scope

Financing 

scope

(as of 4Q22)

▪ Emission intensity : grams of CO2 per kWh

▪ % of coal-fired capacity BNPP exposure. 

▪ % of renewables capacity BNPP exposure (including hydro)

Data source

▪ Asset Impact (external data provider) for technology mix

▪ IEA WEO Advanced Economies 3 : capacity factor (or load factor) & 

emission factor (static)

▪ IEA Net Zero 2050 with a 50% probability to reach 1.5° above pre 

industrialized era in 2050
Others

Trading

Storage

1 2

Transformation

Time 

horizon

Emission intensity – gCO2/kWh Share of renewables – % Share of coal – %

208 182 179

2020 2021 2022

<146

8% 7%

2020 2021 2022

<5%10%
57%

2020 2021 2022

>66%

62% 60%

BNPP 2025 target
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[BNPP ESG classification principles, 
July 2023, p. 37]

“BNPP ESG purpose approach 
may include, for some activities or 
assets, wider criteria to take into 
account the Bank’s support towards 
counterparts’ transition to an 
environmentally-sustainable 
economy ”

Scope of Low-Carbon Transition for CIB

Comments / Points of attention

◼ Transactions may be tagged as 
low-carbon transition by BNPP, 
while not strictly “aligned” with
the EU taxonomy criteria

Notes: The EU Taxonomy on Climate Mitigation is based Delegated Acts on Sustainable activities for climate change adaptation & mitigation (Jan. 2022) & complementary Climate D. A. on Gas & Nuclear activities, Jan. 2023)

Low-Carbon Transition

Technologies across Sectors

(Energy, Mobility, Industrials)

Renewable Energies

Low-Carbon Power Grid, Heating,
Electricity Services

Biofuels, Biogas, Synthetic Fuels

Low-Carbon Hydrogen

CCUS: Carbon Capture, Utilization & Storage

Nuclear

Gas Value Chain – Not retained in the
Low-Carbon Transition scope

Low-carbon Chemicals & Industrials
(e.g. Low-Carbon Cement, Plastic Recycling)

Transition Mineral & Metals Processing

EVs: OEM, Batteries, Charging Infra

Low-Carbon Mobility Infra

OUT

Articulation with

BNP Paribas Group’s

ESG Purposes

Renewable Energies

Sustainable Hydrogen

Carbon Capture &
Sequestration

Climate-change-mitigation
nuclear activities

Gas-related activities
(Gas production & distribution,

Gas-power Gen. eg CCGT)

Energy Efficiency &
other low carbon solutions

Clean Transportation 

Consistency with

EU Taxonomy

Delegated Act on 

sustainable activities 

contributing to the

climate change

mitigation objective

Complementary Climate 

Delegated Act

for Gas and Nuclear
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A methodology which incentivizes, in principle, banks to allocate capital to the less GHG emitting 

projects / legal entities

1) Assuming a parent company which owns: 80% of gas capacities and 20% of renewables.

◼ NZBA approach is based on metrics weighted by BNP Paribas exposure

◼ Example:

Entity Exposure (€ k) Share of Renewables (%)

Emission Intensity 

(gCO2/KWh)

Weighted Emission 

Intensity (gCO2/KWh)

Parent Company 1 000                   0% 410 164

SPV A 500                      100% 0 0

SPV B 500                      100% 0 0

SPV C 500                      100% 0 0

TOTAL 2 500                   164

A B C (AxB)/ ∑ A
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Sustainable finance is about financing both what is already environment-friendly and what is transitioning to such performance

levels over time

Transition Finance as a complementary tool to fund a climate neutral, climate resilient 
economy 

▪ Banks and Investors have implemented carbon reduction targets. They have 
shown interest in financing activities which will support the climate transition to 
meet these reduction targets. They are also interested in a company’s broader 
transition plan.

What are financial institutions and investors looking for?

80% 72%
40% 32% 32%

20% 16%

Biodiversity Transition Carbon
footprint
reduction

Circular
economy

Climate
adaptation

focus

"Blue" / water Sustainable
food

“ […] financing the shift of a “brown” activity to “grey” will have more impact 

than financing a “mid green” activity to “dark green” Investors 

Roundtable

Green

Transition

General Finance

Transition

Green

General Finance

Relationship between Green and Transition finance, today and over time 
(European Commission – June 2023)

Today Over time

NO CONSENSUS ON TRANSITION FINANCE DEFINITION BUT 

GROWING MOMENTUM TOWARDS ADOPTION

Segregating Green 
Financing from Transition 

Financing

Reinforce already existing 
ESG labelled products

Set a precedent, create benchmark and define safety nets aiming at 
ensuring transition credibility & avoiding transition washing

In line with BNP Paribas carbon neutral trajectory

Science-based and industry-

endorsed

Credible transition is backed 

by operating metrics, following 

ICMA CTFH 

A SEPARATE LABEL
A COMPLEMENTARY 

THEME

VS.

BNP PARIBAS IS WORKING ON SETTING THE STANDARD

STANDARDS 
SETTERS INTEREST

…
BNPP Winter ESG investor survey: focus for 2024 (Feb’24)
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The Group aims to mobilize €350bn by 2025 through sustainable loan and bond issuance activities related to environmental and

social issues. However, when discussing a potential SF transaction, it all depends on the level of preparedness of the client.

BNPP is committed to sustainable finance

SF Transaction & Products Validation Process

Amount of sustainable investments (3)

Assets under Management of SFDR funds under 
articles 8 and 9 in 2025

Amount of Sustainable bonds (2)

issued for BNP Paribas clients between 2022 & 2025

Amount of Sustainable loans (1)

to Corporates, Institutional & Individuals
dedicated to sustainable projects

(1) Amount of sustainable loans related to environmental or social issues granted by BNP Paribas to its customers; (2) Cumulative amount of all types of sustainable bonds 2022-2025 (total amount divided by the number of bookrunners); (3)

Amount of assets under management at the end of 2022 in open-ended funds distributed in Europe under articles 8 and 9 according to the SFDR;

Client level
(Sustainable 
financing & 

general-purpose 
financing)

Transaction 
level

(Asset-level 
financing)

✓ Advanced sustainability path / strategy of the client;

✓ Clearly communicated ESG strategy and targets;

✓ Up-and-running ESG reporting;

✓ Synchronization of ESG strategic plan with financing horizon.

✓ Full alignment with the latest Sustainable Finance standards (ICMA / LMA);

✓ Tailor-made ESG indicators aligned with Issuer’s overarching Sustainability 

Strategy;

✓ Material, relevant, measurable and comparable KPIs and / or Use of Proceeds 

for the industry;

✓ Ambitious targets beyond Business as usual and to be based on internal and / 

or external benchmarks.

2025 Sustainable finance targets 
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Disclaimer

The material in this presentation was produced by BNP Paribas SA, BNP Paribas Fortis SA/NV, or one or more affiliates of BNP Paribas SA (together, “BNPP”) for information purposes only. Although the information and opinions contained in this presentation have been obtained from you or public
sources believed to be reliable, it has not been independently verified, and BNPP makes no representation, warranty, or undertaking, express or implied, whether such information is accurate or complete, and it should not be relied upon as such. There can be no assurance that any estimates, targets,
or projections are attainable or will be realized. Past performance is not a guide to future performance, and future returns are not guaranteed. Any views expressed herein reflect the judgment of BNPP as of the date of this presentation and may be subject to change, without notice, if BNPP becomes
aware of any information, whether specific to a transaction or general (including changes in prevailing capital markets conditions), which may have an impact on any such views. These views also may differ from or be contrary to views expressed by other departments and/or affiliates of BNPP. This
presentation is not, and should not be construed as, an offer document or an offer or solicitation to enter into any transaction, nor should it form the basis of or be relied upon in connection with any contract or commitment whatsoever or be taken as investment advice, and BNPP makes no
representation as to the actual terms on which a transaction may be entered into. BNPP will not be responsible for the adequacy or appropriateness of this information for your purposes or any consequences resulting from the use of this presentation or reliance upon any view or statement contained
herein or for any omission. BNPP accepts no liability or responsibility whatsoever for any direct or consequential loss arising from any use of material contained in this presentation. Accordingly, you should make your own judgment and assessment of the information contained in this presentation, which
is not intended to be the sole basis upon which a determination as to the advisability of any transaction contemplated herein should be made. BNPP does not provide any tax, accounting, or legal advice, and you should seek independent professional advice, as appropriate. Any products mentioned
herein may not be registered for public sale in a particular jurisdiction, and their availability for investment or distribution is restricted and subject to local applicable laws and regulations, including sale only to professional or institutional investors. This presentation is confidential and is submitted to
selected recipients only. It may not be reproduced (in whole or in part), summarized, or distributed without the prior written permission of BNPP. In relation to the securities, related derivatives, and other financial instruments and the companies, issuers, institutions, entities, and persons referred to in this
presentation, BNPP may (or may have within the previous twelve months or may in the future), from time to time: act as manager, co-manager, underwriter of a public offering or otherwise, in the capacity of principal or agent; deal in, hold a position, or act as market maker; provide significant advice or
investment services; act as an advisor, broker, investment banker, commercial banker, or lender; solicit or perform investment banking or other services and receive or intend to receive compensation for those services; and acquire non-public information. As an investment bank with a wide range of
activities, BNPP may face conflicts of interest, which are resolved under applicable legal provisions and internal guidelines. You should be aware, however, that BNPP may have previously used the information contained herein or the analysis upon which it is based and may engage or have engaged in
transactions in a manner inconsistent with the views expressed herein, either for its own account or the account of its clients. BNPP and/or persons connected with it may effect or have effected a transaction for their own account in any investment referred to in this presentation or any related investment
before the material is provided to any BNPP clients. On the date of this presentation, BNPP, persons connected with it, and its respective directors and/or representatives and/or employees may have a long or short position in any of the investments mentioned and may purchase and/or sell the
investments at any time in the open market or otherwise, in each case either as principal or agent.

This presentation is prepared for professional clients and eligible counterparties and is not intended for retail clients, as defined in the EU Markets in Financial Instruments Directive (MiFID), and should not be provided to any such persons. The information BNP Paribas is required to disclose under Art
38(1) of Commission Delegated Regulation EU 2017/565 of 25.4.2016 where it provides corporate finance advice, as set out in Section B(3) of Annex I of Directive 2014/65/EU (MiFID II), and the service of underwriting or placing of financial instruments can be found in the “BNP Paribas Pre-mandate
disclosures letter” available to all issuers via our MiFID II website

France - This presentation has been approved for publication by BNP Paribas. BNP Paribas is incorporated in France with Limited Liability (Registered Office: 16 boulevard des Italiens, 75009 Paris, France, 662 042 449 RCS Paris, www.bnpparibas.com) and is authorized and supervised by European
Central Bank (ECB) and by Autorité de Contrôle Prudentiel et de Résolution in respect of supervisions for which the competence remains at national level, in terms of Council Regulation n° 1024/2013 of 15 October 2013 conferring specific tasks on the ECB concerning policies relating to the prudential
supervision of credit institutions.

United Kingdom - This presentation has been prepared by a Sales and Marketing function within BNP Paribas for, and is directed at (a) Professional Customers and Eligible Counterparties as defined by the Markets in Financial Investments Directive 2004/39/EC (“MiFID”), and (b) where relevant,
persons who have professional experience in matters relating to investments falling within Article 19(1) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, and at other persons to whom it may lawfully be communicated. This presentation does not constitute an offer or a
solicitation to engage in any trading strategy or to purchase or sell any financial instruments. Given its general nature, the information included in this presentation does not contain all the elements that may be relevant for a recipient to make an informed decision in relation to any strategies or financial
instruments discussed herein. This information is not tailored for any particular investor and does not constitute individual investment advice. This presentation does not constitute a prospectus and is not intended to provide the sole basis for any evaluation of any transaction, securities or other financial
instruments mentioned herein. To the extent that any transaction is subsequently entered between the recipient and BNP Paribas, such transaction will be entered into upon such terms as may be agreed by the parties in the relevant documentation. In particular, BNP Paribas owes no duty to any person
who receives this presentation (except as required by law or regulation) to exercise any judgement on such person’s behalf as to the merits or suitability of any such transaction, security or other financial instruments. BNP Paribas is authorised and regulated by the European Central Bank and the
Autorité de contrôle prudentiel et de resolution. Deemed Authorised by the Prudential Regulation Authority and with deemed variation of permission. Subject to regulation by the Financial Conduct Authority and limited regulation by the Prudential Regulation Authority. Details of the Temporary
Permissions Regime, which allows EEA-based firms to operate in the UK for a limited period while seeking full authorisation, are available on the Financial Conduct Authority’s website. BNP Paribas London Branch is registered in the UK under number FC13447. UK establishment number: BR000170.
UK establishment office address: 10 Harewood Avenue, London NW1 6AA.

Italy - This publication has been approved for publication and distribution by BNP Paribas Succursale Italia which has been authorised by the Autorité de Contrôle Prudentiel et de Résolution and regulated by the Autorité des Marchés Financiers, and this authorisation has been notified to the Bank of
Italy. The branch is subject to limited regulation by the Bank of Italy and the CONSOB respectively.

Spain - This document is being distributed in Spain by BNP Paribas S.A., S.E., a branch of BNP Paribas S.A. whose head office is in Paris, France. BNP Paribas S.A.,, S.E., C/Ribera de Loira 28, Madrid 28042 is authorised and supervised by the European Central Bank and the Autorité de Contrôle
Prudentiel et de Résolution and it is authorised and subject to limited regulation by the Bank of Spain

Switzerland - BNP Paribas (Suisse) SA is authorised as bank and as securities dealer by the Swiss Federal Market Supervisory Authority FINMA. BNP Paribas (Suisse) SA is registered at the Geneva commercial register under No. CH-270-3000542-1. BNP Paribas (Suisse) SA is incorporated in
Switzerland with limited liability. Registered Office: 2 place de Hollande, CH-1204 Geneva.

Germany - This document is being distributed in Germany by BNP Paribas S.A. Niederlassung Deutschland, a branch of BNP Paribas S.A. whose head office is in Paris, France. 662 042 449 RCS Paris, www.bnpparibas.com). BNP Paribas Niederlassung Deutschland is authorized and lead supervised
by the European Central Bank (ECB) and by Autorité de Contrôle Prudentiel et de Résolution (ACPR) and is subject to limited supervision and regulation by Bundesanstalt für Finanzdienstleistungsaufsicht (BaFin) in respect of supervisions for which the competence remains at national level, in terms of
Council Regulation n° 2013/1024 of 15 October 2013 conferring specific tasks on the ECB concerning policies relating to the prudential supervision of credit institutions as well as Council Directive n° 2013/36/EU of 26 June, 2013 and Section 53b German Banking Act (Kreditwesengesetz - KWG)
providing for the principles of shared supervision between the national competent authorities in case of branches and applicable national rules and regulations. BNP Paribas Niederlassung Deutschland is registered with locations at Europa Allee 12, 60327 Frankfurt (commercial register HRB Frankfurt
am Main 40950) and Bahnhofstrasse 55, 90429 Nuremberg (commercial register Nuremberg HRB Nürnberg 31129).

Belgium – BNP Paribas Fortis SA/NV is authorized and supervised by European Central Bank (ECB) and by the National Bank of Belgium, boulevard de Berlaimont 14, 1000 Brussels, and is also under the supervision on investor and consumer protection of the Financial Services and Markets Authority
(FSMA), rue du congrès 12-14, 1000 Brussels and is authorized as insurance agent under FSMA number 25789 A.

Bahrain - This document is being distributed in Bahrain by BNP Paribas Wholesale Bank, a branch of BNP Paribas S.A. whose head office is in Paris, France. BNP Paribas Wholesale Bank is regulated as a Registered Institution by the Central Bank of Bahrain – CBB. By accepting this document you
agree to be bound by the foregoing limitations. BNP Paribas (2024). All rights reserved
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